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CPI 1.42 0.99 LLG
D(CPI) -3.86 0.02 LG
DEFECIT -2.10 0.24 LLG
D(DEFICIT) -7.12 0.00 LG
GDP 0.12 0.96 LLG
D(GDP) -4.43 0.00 LG
OILINCOM 2.37 0.99 LLL
D(OILINCOM) -5.74 0.00 L

e

Gioe Olawlxo 1 a0

s aiplgs Ll (658 Jolis i pe S L g 009 L)l 30 oSl (sl yusite (398 Jgor jl alol> mll 4y azgi

o331 5 ol e ably oo (1) (Son SU1 (sl it o5 2 b wiloud Ly (5,5 Jolis sy S L allie slo it cales 4] o &
3 Sl o gl @l (g sl 2855 0t 5 (gl pie (oo 3Ll o8 (glalo gy SlawS sy S (rilingy (SSL o0
ol o 0051 o5 Jgaz 50 05 polie g I (geil a0 o colitul (puilagy (Sl o8 (505

PRV PNV PEICH gy PRES

Series: CPI DEFICIT GDP OILINCOM
Lags interval (in first differences): 1 to 2
Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.579804 62.63315 47.85613 0.0012
At most 1 * 0.509628 34.02100 29.79707 0.0154
At most 2 0.259046 10.50548 15.49471 0.2438
At most 3 0.018360 0.611523 3.841466 0.4342

Trace test indicates 2 cointegrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.579804 28.61215 27.58434 0.0368
At most 1 * 0.509628 23.51552 21.13162 0.0227
At most 2 0.259046 9.893957 14.26460 0.2190
At most 3 0.018360 0.611523 3.841466 0.4342

Max-eigenvalue test indicates 2 cointegrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
Giome Slelowe it
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Lag LogL LR FPE AIC sC HQ

0 -1429.904 NA 6.48+32 86.90327 87.08467 86.96431
1 -1284.140 247.3568 2.51e+29 79.03880 79.94577 79.34397
2 -1236.727 68.96477* 3.93e+28* 77.13496* 78.76752% 77.68427%
3 -1223.868 15.58692 5.37¢+28 77.32532 79.68345 78.11876

* Ao adBg oaid lis
AIC: sl5T wledbl e

SC: G5 3)lgds jlexe
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8. Akaike
? . Hanna-quinn
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Cointegrating Eq: CointEql
CPI(-1) 1.000000
DEFICIT(-1) -0.001619
(0.00044)
[-3.69552]
GDP(-1) 0.000382
(0.00010)
[ 3.78142]
OILINCOM(-1) -0.001072
(0.00019)
[-5.72292]
Cc -519.1625

Error Correction: D(CPI)
CointEql -0.060833
(0.02075)
[-2.93228]
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Period S.E. CPI DEFICIT GDP OILINCOM
1 3.834655 100.0000 0.000000 0.000000 0.000000
2 4.901719 82.30852 8.516180 5.402154 3.773148
3 6.712743 64.47110 19.48038 14.00900 2.039513
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6 19.31289 17.19141 33.31875 48.76673 0.723110
7 24.75975 11.48770 29.54231 57.70018 1.269806
8 30.58355 8.317067 25.71959 63.81970 2.143642
9 36.49397 6.340541 21.51328 69.07282 3.073354
10 42.48559 5.023173 17.71203 73.14378 4.121013
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