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The Relationship between Management Expectations, Slack Resources, and
Adjustment Costs and Management Cost Behavior in firms listed on Tehran
Stock Exchange

Abstract

The aim of this study is The effect of the Relationship between Management Expectations,
Slack Resources, and Adjustment Costs and Management Cost Behavior in the Tehran
Stock Exchange. For this purpose Seven hypotheses are developed and data on the 105
companies in Tehran Stock Exchange for the period between the years 2009 to 2016 were
analyzed. This regression model using panel data with Pooled Data approach, reviews and
tests. The results showed that there is phenomenon Cost Sticky in companies listed in Tehran
Stock Exchange. Also, The results suggest that the variables of historical growth of sales, the
ratio of market value to book value, the intensity of assets, and the intensity of employees
increase the intensity of the asymmetry of cost behavior. On the other hand, The results
showed that GDP growth variables, investment intensity, and equity ratio did not have a
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significant effect on the intensity of cost behavior asymmetry in listed companies in Tehran
Stock Exchange.

Keywords: stickiness costs, Management Expectations, Slack Resources, Adjustment Costs
and asymmetric cost behavior.
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